[image: ] NATIONAL INSTITUTE OF TECHNOLOGY SRINAGAR
DEPARTMENT OF HUMANITIES & SOCIAL SCIENCES

1. Semester: Electives
2. Subject Code: HSS-301		Course Title: Engineering Economics
3. Objective: This course is designed to introduce the students to the basic concepts of Economics so as to enable them to give optimal performance during professional life.
Details of Course

	1
	Defining economics (Economics the study of wealth, welfare and choice). Concepts of scarcity, choice and costs. Nature, scope and role of economics. Defining Micro Economics and Macro Economics. Cost benefit analysis, Decision making under certainty and uncertainty

	2
	Utility Analysis: Basic concepts of utility:  Law of diminishing marginal utility, law of equimarginal utility. Utility Maximisation, Indifference Curve and Consumers’ equilibrium. Basic concepts of need, want, consumer, customer & purchasing power. Meaning of Demand, types of demand, determinants of demand, Law of Demand, Elasticity of Demand, Meaning of elasticity, factors affecting elasticity of demand.

	3
	Game Theory, Cooperative vs non cooperative game, dominant strategy and Nash Equilibrium, extensive form game.

	4
	Theory of Production: Meaning and importance of Production. Factors of production (Land, Labour, capital, enterprise). Profit maximisation and producers’ equilibrium

	5
	Market: Defining market, Classification of markets, Basic concepts about types of market structure (perfect market, monopoly, monopolistic, oligopoly and duopoly). Concept of Demand forecasting and techniques of demand forecasting.

	6
	[bookmark: _GoBack]Macro Economic Issues: Concept and Scope, Concept of Employment and income in classical and Keynes Economics. Basic Macro Economic aggregates.
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