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1. Semester: Elective	
2. Course Title: Entrepreneurship and Economic Development
3. Contact Hours: 	L:T:P	3:0:0	Credits: 03
4. Objective: The aim of this paper is to provide the students only with the basic knowledge about economics and relate their fields of study with the subject of Economics for a successful professional career.
5. Details of Course
	S. No
	Contents

	1
	[bookmark: _GoBack]Entrepreneurship: Concept, nature, importance and need of Entrepreneurship. Concept of innovation, risk taking, opportunity seeking. Characteristics of an entrepreneur, Environmental Scanning (internal & external) Entrepreneurship development programs.

	2
	Enterprises: Concept of enterprise. Types of enterprise: sole proprietorship, Partnership firm, Joint stock companies. Types of Companies. Process of incorporation of a company in India.

	3
	Financing an Enterprise: Concept of Finance, Sources of finance, concept of equity and debt financing. Types of shares.

	 4
	Market dynamics: Concept of Marketing, concept of product and service, deeper concept of 4 P’s of marketing, Intellectual property rights, Trademark, patent, copyright.

	5
	Defining economics (Economics the study of wealth, welfare and choice). Concepts of scarcity, choice and costs. Nature, scope and role of economics. Defining Micro Economics and Macro Economics

	6
	Utility Analysis: Basic concepts of utility:  Law of diminishing marginal utility, law of equimarginal utility. Utility Maximisation, Indifference Curve and Consumers’ equilibrium. Basic concepts of need, want, consumer, customer & purchasing power. Meaning of Demand, types of demand, determinants of demand, Law of Demand, Elasticity of Demand, Meaning of elasticity, factors affecting elasticity of demand.

	7
	Game Theory, Cooperative vs non cooperative game, dominant strategy and Nash Equilibrium, extensive form game.

	8
	Theory of Production: Meaning and importance of Production. Factors of production (Land, Labour, capital, enterprise). Profit maximisation and producers’ equilibrium

	9
	Market: Defining market, Classification of markets, Basic concepts about types of market structure (perfect market, monopoly, monopolistic, oligopoly and duopoly). Concept of Demand forecasting and techniques of demand forecasting.




Reference books
	S. No
	Name of authors/books/publishers

	1
	 Entrepreneurship by Dr Robert DH Michael Peters and Dean Shepherd

	2
	 Entrepreneurship successfully launching new Ventures,  by Duane Ireland

	3
	Entrepreneurship in Action by Pearson Mary Coulter

	4
	Entrepreneurship Strategies and Resources by Mark Dollinger

	5
	Elementary Economic Theory by KK Dewett and JD Verma

	6
	An Introduction to Economics by ML Sethi

	7
	Introduction to Modern economic Theory by Robin Pindyk
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