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9 ision

To establish a unique identity of NIT Srinagar
by development of high quality technica
manpower and technological resources for
contributing to the economic and socia
development of the nation at [large and region

in particular.




Mission

The mission of NIT Srinagar is to train its
students and faculty to transform them into
well trained and highly motivated engineers,
scientists, technologists who become both
knowledge maKkers as well as Knowledge users
for contributing to nation building with the
highest degree of professional excellence.




dbjectives

To

achieve excellence in imparting

Quality education and research in specific

arears of emerging/challenging Technology.

To offer quality academic programme at
undergraduate and postgraduate level with a

view to promote/strength interaction with

the industry and other relevant seclors.

Yo promote a culture of national

integration with a sense of tolerance ana

reverence for all ethnical groups inkabiting

in major regions of our country







FOREWORD

It gives me immense pleasure to present the 57" Annual Audited Accounts of National Institut
of Technology Srinagar, Hazratbal, Kashmir (J&K) for the year 2016-17. The Institute formerl
known as Regional Engineering College Srinagar was established in the year 1960 , offers eigt
(08) B.Tech programmes in various branches of Engineering, eleven (11) P.G. programme
(M.Tech./ M.Sc.) in addition to Ph.D programmes in all the Departments and also M.Ph
programme in the faculty of Applied Sciences.

The Institute rendered useful services to other sister Institutions and continued to offe
expertise and consultancy services to various government/semi-government/ public and privat
organizations. The Institute has also signed MoUs with some NITs, IITs, Research Organization
to strengthen teaching learning and research projects.

I place on record my sincere gratitude to Ministry of Human Resource Developmen
Department of Higher Education, Government of India, Chairman BOG, Members of th
BOG/FC/Senate, Faculty, Staff and the students of this Institute for their co-operation an
support in running day to day affairs of the Institute smoothly.

At the end, I record my appreciation for the team under the overall supervision of Dr. Nisz
Ahmad Mir, Registrar of the Institute for compilation of the Annual Audited Accounts for the ye:

2016-17.
e,wijf

(Prof. Rakesh Sehgal)
Director
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I.  INTRODUCTION

HISTORICAL BACKGROUND

1.1

The National Institute of Technology (NIT) Srinagar (erstwhile Regional Engineering College)

was established in July,1960, by the joint venture of Govt. Of India and the state

government during the 2nd plan period. It was one among the first batch of 8 such

Institutes which were set up in the country. The other seven Institutes were Allahabad,

Bhopal, Durgapur, Jamshedpur, Ngpur, Surathkhal and Warangal.

The Institute initially started functioning in the historical Chinar garden of Naseem Bagh at

Hazratbal, Srinagar, about 1.5 kilometres away from the present campus, Due to the

difficulty faced in horizontal and vertical expansion of the Institute infrastructure because

of very limited land area available the campus was shifted and revamped to the present

abode in 1966. In 2003 the Institute was declared as National Institute of Technology with

deemed University status by the Ministry of Human Resources Development (MHRD), Govt.

Of India and University Grants Commission. Presently the Institute is functioning as a full

fledged university. Passing through the ups and downs of the time, Institute has proved its

mettle through its output at various levels and has become a prestigious Institute of the

region.




1.2 LOCATION

The Institute is located at Hazratbal, Srinagar on the banks of world famous Dal Lake surrounded

by the scenic hamalayan ranges, the zaarwan Hills with famous Hazratbal Shrine on the other

side of the campus in the summer capital of the Jammu and Kashmir. The Institute is about 8

kilometeres away from the tourist reception centre (where all airport buses and other long route/

sight seeing buses/ coaches originate/ terminate). Hazratbal is well connected with most parts of

the city by a dependable road tranport service. The campus is about 15 kilometers away from the

airport on the national highway to Ladakh which is easily accessible by frequently Flying

transport.

The Nearest railway station in Jammu and Kashmir is Jammu Tawi which is located about 300 km

from the Institute campus. The Srinagar - Jammu highway passes through high mountains

passes which are picturesque and enjoyable and can be covered in about 7-8 hours by a private

taxi/car.

1.3 THE CAMPUS

The Institute is having a lush green campus spread over 67 acres of land on the banks of world

famous Dal Lake. The Institute is residential with accommodation facility for students and staff in

hostels and residential quarters. There are five boys and one girls hostels which accommodate

about 2500 boys and 200 girls with separate mess facility for each hostel.

Almost all necessary facilities and amenities are available in the campus, Including medical unit

with ambulances, guest house, student activity centre, gymnasium, computer services centre

with internet facility, bus facility, centralized library etc.



1.4 ADMINISTRATION

National Institute of Technology is an autonomous Institute under the direct control of Ministry of
Human Resources Development (MHRD), govt. Of India (GOI). The Institute functions under an
overall guidance and control of Board of governors (BOG). Director is the academic and executive
head of the institute. He is the Ex-officio of the Board of Governors and is responsible for

maintaining proper administration and discipline and imparting instructions for smooth

functioning and overall development of the Institute.

Director is assisted in the day-to-day affairs of the Institute by the Deans, Heads of the various
Departments & Centres, Registrar, various committees, officers-in-charges and other officers. The
various other important statutory committees in addition to BOG, responsible for advising in
respect of the various matters of the Institute, include:

Senate for Academic Affairs

Finance committee (FC) for Financial Matters

Building works Committee (BWC) for Development works
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2. SOURCE OF FUNDS & FINANCIAL STATUS

Ministry oF Human Resources Deveropment (MHRD), Govr of Inpia (GOI, New Dersr)

FINANCAIAL STATUS
PLAN AND NON PLAN GRANTS

AnaLysis oF Pran anp Non - PLAN GRANTS

(Rs. In Lakns)

Year Non-Plan Plan
2009-2010 3026.92 200.00
2010-201 1700.00 Nil
2011-2012 3040.00 850.00
2012-2013 4600.00 2260.00
2013-14 3550-00 2700-00

EXPENDITURE POSITION FOR LAST FIVE YEARS

(Rs. In Lakus)

Year Non-Plan Plan
2009-2010 3249.60 154.35
2010-201 3157.73 153.95
2011-2012 3534.20 220.74
2012-2013 4036.74 696.26
2013-2014 4433.79 4536.16

AUDIT

The Audit on the accounts of the Institute was Previously done by Accountant
General, J&K Srinagar on behalf of Comptroller and Auditor General of India, but
following the restructing in the CAG's office, the audit is now being conducted
by Director General (Audit), chandigarh.

11



Lo

Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of the National Institute of Technology, Hazratbal, Srinagar for the
year ended 31 March 2017

We have audited the Balance Sheet of the National Institute of Technology,

Srinagar as at 31 March 2017, Income & Expenditure Account and Receipts and

Payments Account for the year ended on'that date under Section 19 (2) of the

Comptroller & Auditor General’s (Duties, Powers & Conditions of Service) Act,

1971 read with Section 22 (2) of the National Institute of Technology Act, 2007,

These financial statements are the respoﬁsibility of the Institute’s management. Our.

responsibility is to expreés an opinion on these financial statements based on our

audit. ' . ' ’

This Separate Audit Report contains the comments of the Comptroller & Auditor

General of India (CAG) on the accounting treatment only with regard to

classification, conformity with the best accounting practices, accounting standards

and disclosure norms, etc. Audit observations on financial transactions “;\}ith regard
to compliance with the Law, Rules & Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any, are reported through Inspection

Reports/ CAG’s Audit Reports separately. _

We have conducted our audit in accordance with auditing standards generally

accepted in India. These standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit inclu&es examining, on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also’
includes assessing the accounting principles usea and significant cstimates made by
management, as well as evaluating the overall presentation of financial statements.

We believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

i) We have obtained all the information and explanations except as mentioned in
comment no. D.3 to D.6 of this report and point No. A.3 of the Annexure,
which to the best of our knowledge and belief were necessary for the purpose of
our audit;

i) The Balance Sheet and Income and Expenditure Account/Receipt and Payment
Account dealt with by this Report have been drawn up'in the format prescribed

by the Ministry of Human Resources Devé[opment; Government of India vide

12



order No. 29-4/2012-FD datedl 17 April 2015, éxcept stated "in Comment
No.D.2; . -

i) In our opinion, proper books of accounts aﬁd other re]e\:(ant records have not
been maintained by the National Institute of Technology, Srinagar in so far as it |
appears from our examination of such books, aé commented at S1. No. D.3, D.5
and D.6 below.

iv): We further report that:

A. Balance Sheet
Sources of Funds
_Current Liabilities & Provisions (Schedule 3): Rs. 58.88 crore .

A reference is invited to Significant Accounting Policies and Notes to the
Accounts (Schedule 23) related to ‘Retirement Benefits; wherein it is disclosed
that provision for liability towards Gratuity/ Lcav_é Encashment/ Pension
Superannuation, on actuarial basis -upto the- year 2013-14 amounting to
Rs.211.61 crore, has not been made in the Financial Statements but reflected in

the Notes to Accounts.

The provision based on actuarial valuation is required to be made and provided
in the Accounts upto 31 March 2017. ‘
B. Income & Expenditure Account (Schedule 4)

Expenditure
Depreciation (Schedule 4)

B.1 Depreciation on laboratory equipment has been provided @ 7.5% instead of
applicable rates 8% as prescribed in the applicable format. This has resulted in

understatement of Deficit as well as of Fixed Assets by Rs.2.39 lakh.

B.2 Depreciation on street lighting has-been provided @ 10% instead of applicable
rate of 5% a3 pregeribod in the upplicable format. This has resulted in

overstatement of Deficit as well as of Fixed Assels by Rs.4.01 lakh.

C. Receipt & Payment Accounts
Against the receipt of Rs.8.54 crore Grant-in-Aid ‘Non- Plan Recurring
(General), shown in Provisional Utilisatibn Certificate (PUC), amount of
Rs.11.54 crore has been ‘shown in Receipt & Payment Account. Similarly,
against Receipt of Grant-in-Aid Non- plan Recurring (Salary) amounting

Rs.46.46 crore shown in PUC, an amount of Rs.43.46 crore has been shown in

13



Receipt and Payment Accounts. This has resulted in mis-classification of Grant

receipts in the Receipt & Payment Account.:

D. General
D.1 Net impact of Audit comments
i Assets understated by Rs.1.62 lakh;
ii Deficit for the Year overstated by Rs.1.62 Iakh..
D.2" The Institute has not prepared Schedule 1 — Corpus/Capital Fund, Sc}ledule 3(a)
— Sponsored Projects, Schedule 3(b) — Sponsored Fellowship & Scholarship,
Schedule 3(c) — Un-utilized Grants, Schedule 4 (B) Capital Work — in - progress
Schedule 4(C) Intangible Assets and Schedule 10 - Grams?subsidies
(Irrecoverable Grants received) in accordance with the prescribed format, Similar
comment was also issued in the previous jear’é SAR but despite assurance, the
requisite compliance has not been made.
D.3 Fixed Asset (Schedule 4) to the tune of Rs.179.62 crore
As against the above, the Institute has prepared Register for Fixed Assets
amounting to Rs.81.44 crore. only. In the absence of complete Fixed Assets
- Register existence of assets to the tune of Rs.179.62 crores as reflected in the
Balance Sheet as on 31.03.2017 could nbt be ascertained/ verified in audit.
Similar comment was also issued in the previous year’s SAR but despite

assurance, the requisite compliance has not been made.

D.4 Investment (Schedule 5): Rs.90.39 crore
Following differences were noticed in- the Fixed Deposits Register and the

Annual Accounts which were not reconciled by the Institute:

{Amount in Rs.-in crore)

S.No | Deposit ~Balance as per the | Balanee shown as
’ | Accounts - per the FDR
Register
1 Fixed Deposit (OBC Fund) | . .81 . 1.64
2 Fixed Deposit Short Term . 55.54 65.00
3 Fixed Deposit (Under 4 Fund) 11.50 11.96

Besides, confirmations of the concerned banks were also not obtained despite

assurance given during the previous year:
D.5 Bank Accounts (Schedle 7): Rs.16.90 crore

(1) Account Numbers and confirmation from banks in respect of the following
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accounts were not intimated/shown to audit;

S. No Name of Bank -| Balance shown by NIT in
Books (Amount in Rs.)
l Canara Bank 200063.00
2 | Loans & Scholarship Bank Account 1658442.00
3 SBI Jammu 23895.00
4 SBI Scholarship 390732.00
5 SBI 8962365.64
6 [nstitute Material & Stock _ 1650794.00
7 Misc. Expenditure No written Off” 598478.00

(2) The balance intimated by the bank in respect of JK Bank Account 106 was

Rs.4.77 crore against the balance of Rs.15.39 crore as shown in the Accounts.

The reasons for huge variation of Rs.10.62 crore were not intimated. %
Bank re-conciliation has not been done in respect of all the bank accounts.

Therefore, above bank balance could not been confirmed in audit.

D.6 Loans, Advances & Deposits (Schedule 8): Rs.3.61 crore

Employee wise ledgers have not been shown, due to which authenticity of above
employee advances could not be verified in audit. Similar comment was also

issued in the previous year’s SAR but despite assurance, the requisite compliance

- has not been made.

D.7

Depreciation for half year has been charged for additions made after 30.09.2016
on other additions made in the Assets which is not consistent with the applicable
format, according to which depreciation for full year is to be charged for the
additions made.

Grant-in-Aid )

Out of total available funds of Rs.114.59 crore including Grant-in-Aid (Plan)
received during the year Rs.89.00 crore and previous year unspent balance of
Rs.25.59" crore, the Institute utilised a sum of Rs. 90.45 crore leaving an unspent

balance of Rs.24.14 crore.

As per the previous SAR the unspent balance as on 31.03.2016 was Rs.30.71 crore

which has been reworked to Rs.25.59 crore by (i) restricting the expenditure met from the
Grant to the Grant balance available in the particular heads in the respective year, i.e., by
ignoring the negative balances of grant; (ii) excluding the internal revenue generation
(IRG) from the balance of grants for the years prior to 2016-17; and (iii) making
adjustments in respect of changes made in the final Utilization Certificates submitted by
the Institute.
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Annexure to Audit Report

A.1 Adequacy of Internal Audit System

A2

Internal audit system of the institute is deficient as no internal audit has been

conducted.

Adequacy of Internal Control System

The Internal Control System in the Institute was found to be inadequate in view

of following deficiencies:-

(1)

(if)

(iii)
(iv)

(v)

(vi)

(vii)

Internal Security, Deposits/fidélity guarantees were not obtained in respect

of handling valuables such as cash and stock;

There was no rotation of duties of employees dealing with cash, stock and

valuables;
No surprise check of the cash is being carried out;

Certificate regarding physical verification of cash has not been. recorded/

obtained on the cash book;

There was cutting and overwriting of entries in the ledger accounts. Ledger
was not closed rcgularly. No authentication (thereof was made by

responsible officer;

The reconciliation with.banks has not been done as detailed in comment at

SI. No. D.5;

Confirmation of the bank was also not obtained in respect of Fixed
Deposits and certain Saving Bank Accounts as stated in Comment No.D .4

and [.5.

(viii) As per the first Statutes of the National Institutes of Technology framed

(ix)

(x)

under NIT Act, 2007; four meetings of Board of Governors (BOG) are
requfred to be held in a year, whereas only three meetings have been held

during 2016-17;

All supporting documents/record to annual account has not been

authenticated by any authority of institute;

Non-completion of Fixed Assets Register;
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A3

Ad

(xi) The Physical Verification of Fixed Assets/Inventory shown in the Balance
Sheet was not available on record as also commented at SI. No. A.3 of this

Annexure; and

(xii) As commented at Sl. No. A.l of this annexure, Internal audit of the

Institute has not been conducted. .
Physical Verification of Fixed Assets/ Inventory

The Physical Verification of Fixe'd' Aséets/ Inventory shown in the Balance
Sheet was not available on record in the absence of which figures of assets/

inventory as shown in the Balance Sheet could not be verified i audit. |

_Regularity in payment of Statutory Dues

Statutory liabilities amounting to Rs.61 lakh, as detailed below were pending for

clearance as on 31.03.2017: -

S. No. Particulars Amount in Rs. lakh

01 Court Attachment 0.06
02 Groups Insurance 0.10
03 Income Tax 38.33
04 Labour Cess 12.36
05 Sales Tax ) 10.15
Total ‘ ) 61.00

The payment on above mentioned accounts is ohtstz—inding for the last four years.

Further, the Accounting Policy in respect of General Provident Fund has not

&

Deputy Director

been disclosed.
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

LS

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03/2017

INCOME Schedule CURRENT YEAR| PREVIOUS YEAR
31-03-2017 31-03-2016|
AMOUNT (RS) AMOUNT (RS)
Academic Receipts 9 95,200,283.77 143.822.214.70
Grants-in-Aid Subsides 10 550,000,000.00 650,000,000.00
Income From Investements 11 27,554,429.00 69,662,748.00
Interest Earned 12 - -
Other Incomes 13 6,458,577.00 6.059,110.54
Prior Period Income 14 - j
Total 679,213,289.77 869,544,073.24
EXPENDITURE
Establishment Expenses 15 562,087,242.00 471,083,807.00
Academic Expenses 16 80,187,156.00 72,639,990.00
Administrative Expenses 17 77,565,422.50 50,416,457.00
Transport Expenses 18 1,080,567.00 935,087.00
Repair & Maintenance 19 3,747,142.00 5,707,003.00
Finanacial Costs 20 - -
Depreciation 4 65,208,030.96 62,724,424 .08
Other Expenses 21 - -
Prior Period Expenses 22 - -

Total

789,875,560.46

663,506,768.08

Balance being Surplus of Expenditure over Income(B-A)

(110,662,270.69)

206,037,305.16

Balance being Surplus (Deficit) carried to General Fund

(110,662,270.69)

206,037,305.16

Dy. Registrar (Accounts) Registrar

Place-Srinagar
Date-
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NATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRE]AGAR KASHMIR
SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (A)
Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Builiding Builiding
Fund Fund
a) Opening Balance of the funds 882,988,509.00 760,508,509.00
b) Additions to the funds:
i. Donation/Grants 133,500,000.00 122,480,000.00
ii. Income from investments made of the funds = =
iii. Accrued interest investments of the funds = i
iv. Other additions (Specify nature) = -
Total (A+B) 1,016,488,509.00 882,988,509.00
¢) Utilization/Expenditure towards objectives of funds
1. Capital Expenditure - -
-Fixed Assets & -
-Others = -
Total o _
ii. Revenue Expenditure
-Salaries, wages & allowance etc. = =
-Rent - -
-Other Administrative Expenses - -
Total - "
Total(C ) - =
Net Balance as at the year-end (A+B+C) 1,016,488,509.00 882,988,509.00
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NATIONAL INSTITUTE OF TECHNOLOGY., HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (B)

Particulars Current Year Previous vear
31-03-2017 31-03-2016

AMOUNT (Rs) AMOUNT (Rs)

Fund for HBA Fund for HBA

/MCA/CA [MCA/CA

a) Opening Balance of the funds

13,225,633.00

13,225,633.00

b) Additions to the funds:

i. Donation/Grants

ii. Income from investments made of the funds

iii. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

13,225,633.00

13,225,633.00

¢) Utilization/Expenditure towards objectives of funds

i. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

-Rent

-Other Administrative Expenses

Total

Total(C)

Net Balance as at the year-end (A+B+C)

13,225,633.00

13,225,633.00
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NATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (C)

Particulars Current Year Previous year
31-03-2017 31-03-2016

AMOUNT (Rs) AMOUNT (Rs)

Capital Acquired Capital Acquired

by Refund by Refund

of Loans of Loans

a) Opening Balance of the funds

10,908,804.00

10,908.804.00

b) Additions to the funds:

i. Donation/Grants

ii. Income from investments made of the funds

iii. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

10,908,804.00

10,908,804.00

c) Utilization/Expenditure towards objectives of funds

i. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

-Rent

-Other Administrative Expenses

Total

Total(C)

Net Balance as at the year-end (A+B+C)

10,908,804.00

10,908,804.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (D)

Particulars

Current Year

Previous vear

31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Corpus Fund Corpus Fund
Investements Investements
a) Opening Balance of the funds 2,677,220.00 2,677,220.00
b) Additions to the funds:
i. Donation/Grants - -
ii. Income from investments made of the funds 485,385.00 -
iii. Accrued interest investments of the funds = -
iv. Other additions (Specify nature) - -
Total (A+B) 3,162,605.00 2,677,220.00
¢) Utilization/Expenditure towards objectives of funds
i. Capital Expenditure - =
-Fixed Assets - _
-Others = =
Total = =
ii. Revenue Expenditure
-Salaries, wages & allowance etc. a =
-Rent « 2
-Other Administrative Expenses % =
Total = "
Total(C) = 2
Net Balance as at the year-end (A+B+C) 3,162,605.00 2,677,220.00
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NATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRINAGAR KASHMIR
SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (E)
Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Depreciation Depreciation
Fund Fund
a) Opening Balance of the funds 1,831,897.00 1.831,897.00
b) Additions to the funds:
1. Donation/Grants = -
ii. Income from investments made of the funds 322,625.00 -
iii. Accrued interest investments of the funds - -
1v. Other additions (Specify nature) = s
Total (A+B) 2,154,522.00 1,831,897.00
¢) Utilization/Expenditure towards objectives of funds
i. Capital Expenditure - -
-Fixed Assets = -
-Others - -
Total - a
ii. Revenue Expenditure
-Salaries, wages & allowance etc. - -
-Rent - =
-Other Administrative Expenses = s
Total - =
Total(C) - -
Net Balance as at the year-end (A+B+C) 2,154,522.00 1,831,897.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (F)

Particulars Current Year Previous year
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Equipment Equipment
Fund Fund
a) Opening Balance of the funds 619,086,147.00 497,166,147.00

b) Additions to the funds:

1. Donation/Grants

166,200,000.00

121,920,000.00

ii. Income from investments made of the funds

iii. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

785,286,147.00

619,086,147.00

c) Utilization/Expenditure towards objectives of funds

i. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

-Rent

-Other Administrative Expenses

Total

Total(C)

Net Balance as at the year-end (A+B+C)

785,286,147.00

619,086,147.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (G)

Particulars Current Year Previous vear
31-03-2017 31-03-2016

AMOUNT (Rs) AMOUNT (Rs)

Loan Loan

Scholarship A/e

Scholarship A/c

a) Opening Balance of the funds

1,202,202.00

1,658,442.00

b) Additions to the funds:

1. Donation/Grants

ii. Income from investments made of the funds

iii. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

1,202,202.00

1,658,442.00

c) Utilization/Expenditure towards objectives of funds

i. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

(456,240.00)

-Rent

-Other Administrative Expenses

Total

Total(C)

Net Balance as at the year-end (A+B+C)

1,202,202.00

1,202,202.00
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NATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (H)

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Maintenance Maintenance
Fund Fund
a) Opening Balance of the funds 1,831,897.00 1,831,897.00
b) Additions to the funds:
1. Donation/Grants - =
ii. Income from investments made of the funds 322,625.00 -
iii. Accrued interest investments of the funds = =
iv. Other additions (Specify nature) E %
Total (A+B) 2,154,522.00 1,831,897.00
¢) Utilization/Expenditure towards objectives of funds
1. Capital Expenditure - -
-Fixed Assets - -
-Others - -
Total - -
il. Revenue Expenditure
-Salaries, wages & allowance etc. - -
-Rent - -
-Other Administrative Expenses - .
Total - =
Total(C ) = »
Net Balance as at the year-end (A+B+C) 2,154,522.00 1,831,897.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (I)

Particulars Current Year Previous vear
31-03-2017 31-03-2016

AMOUNT (Rs AMOUNT (Rs)

Network & Network & |

other Schemes

other Schemes

a) Opening Balance of the funds

12,409,289.00

12,409,289.00

b) Additions to the funds:

1. Donation/Grants

ii. Income from investments made of the funds

iii. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

12,409,289.00

12,409,289.00

¢) Utilization/Expenditure towards objectives of funds

i. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

-Rent

-Other Administrative Expenses

Total

Total(C)

Net Balance as at the year-end (A+B+U)
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12,409,289.00

12,409,289.00




NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS ()

Particulars

Current Year

Previous vear

31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
OBC OBC

Fund Fund

a) Opening Balance of the funds

13,518,039.00

13,518,039.00

b) Additions to the funds:

1. Donation/Grants

ii. Income from investments made of the funds

2,283,906.00

iii. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

15,801,945.00

13,518,039.00

¢) Utilization/Expenditure towards objectives of funds

1. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

-Rent

-Other Administrative Expenses

Total

Total(C )

Net Balance as at the year-end (A+B+C)

15,801,945.00

13,518,039.00
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NATIONAL INSTITUTE OF TECHNOLOGY., HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (K)

Particulars Current Year Previous vear
31-03-2017 31-03-2016

AMOUNT (Rs) AMOUNT (Rs)

Plan Recurring Plan Recurring

(Gate Scholarship (Gate Scholarship

/Supervisory [Supervisory

Charges) Charges)

a) Opening Balance of the funds

152,951,469.00

107,351,469.00

b) Additions to the funds:

i. Donation/Grants

40,300,000.00

45,600,000.00

il. Income from investments made of the funds

iii. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

193,251,469.00

152,951,469.00

¢) Utilization/Expenditure towards objectives of funds

i. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

-Rent

-Other Administrative Expenses

Total

Total(C)

Net Balance as at the year-end (A+B+C)

193,251,469.00

152,951,469.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (L)

Particulars Current Year Previous year
31-03-2017 31-03-2016

AMOUNT (Rs) AMOUNT (Rs)

Sheikh Sheikh

-Ul-Alam Chair -Ul-Alam Chair

in WRMC in WRMC

a) Opening Balance of the funds

15,908,076.00

15,908,076.00

b) Additions to the funds:

1. Donation/Grants

ii. Income from investments made of the funds

2,909,899.00

iil. Accrued interest investments of the funds

iv. Other additions (Specify nature)

Total (A+B)

18,817,975.00

15,908,076.00

¢) Utilization/Expenditure towards objectives of funds

1. Capital Expenditure

-Fixed Assets

-Others

Total

ii. Revenue Expenditure

-Salaries, wages & allowance etc.

-Rent

-Other Administrative Expenses

Total

Total(C)

Net Balance as at the year-end (A+B+C)

18,817,975.00

15,908,076.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 2 DESIGNATED/EARMARKED FUNDS (M)

Particulars Current Year Previous year
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Staff Staff
development development
Fund Fund
a) Opening Balance of the funds 5,454,673.00 5,454,673.00
b) Additions to the funds:
1. Donation/Grants - -
ii. Income from investments made of the funds 989,143.00 -
iii. Accrued interest investments of the funds - -
iv. Other additions (Specify nature) S 2
Total (A+B) 6,443,816.00 5,454,673.00
¢) Utilization/Expenditure towards objectives of funds
i. Capital Expenditure - -
-Fixed Assets - -
-Others - -
Total - =
ii. Revenue Expenditure
-Salaries, wages & allowance etc. - -
-Rent - -
-Other Administrative Expenses - -
Total = =
Total(C) - -
Net Balance as at the year-end (A+B+( ) 6,443,816.00 5,454,673.00
Grand Total (A to M) 2081307438.00 1733993855.00
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| |INATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

| ISEHEDULE 3 -CURRENT LIABILITIES & PROVISIONS

| Particulars

Current Year

Previous vear

31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)

Employees Expenses Pavable

Dearness Allowance Payable

1,084,593.00

Messing Allownace Payable

3,620,061.00

Salary Payable

19,143,967.00

Research Schemes

Application of Intelligent Control - 1,025,142.00
CSIR Scheme Physics (76,390.00) 199,802.00
Funds for Improvement of Infrastructures (Fist) 225,497.00 1,242,827.00
Information Security of Education (ISEA) (8,676.00) -
Inspire Fellowship Scheme 99,101.00 202,101.00
NMC.ITC Awareness Programme 496,479.00 496,479.00
Nodal Centre Research Scheme (Jammu) (1,918,749.00) (1,918,749.00)
Research Fund (Consultancy) 11,567,294.00 9,423,608.00
Research Scheme (Chemistry) (M.A. Chesti) 187,360.00 187,360.00
SMDP-II VSLI '200,645.00 298,564.00
Benvent Fund 102,045.00 24,130.00
Book Bank(SC/ST) 89,775.00 89,775.00
College Caution Money 1,993,246.00 1,998,246.00
Cost of AIEEE Forms (165,767.00) 37,533.00
Crest. & Tie 16,750.00 16,750.00
CSIR Fellowship Chewmistry (586,991.00) 279,200.00
Deposits 24,548,631.00 19,459,341.00
Development Charges 12,360,943.00 11,088,143.00
EPD Computer Course 173,527.00 173,527.00
Grant-in-Aid Camp Classis Jammu (2,265,329.00) (2,265,329.00)
Group Insurance (Students) 1,870,901.00 1,170,900.00
Hostel Caution Money 3,751,147.00 3,572,647.00
Inst.Caution Money 2,072,800.00 1,813,500.00
Lib.Caution Money 1,819,761.00 1,842.261.00
Mess Caution Money 2,181,445.00 2,092,745.00
Mess Deposit 215,638.00 157,921.00
Mess Establishment Charges 2,317,437.00 2,124,637.00
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Mess Reserve Fund 56,312.00 56,312.00
Nano-Material & Devices (12,229.00) (12,229.00)
Red Cross Fund 755,007.00 725,637.00
Reserch Scheme (Nano Mission) Dr. M.A Shah (5,000.00) -
Scholarship to OBC'S 126,180.00 126,180.00
SERB Confrence (74,730.00) (74,730.00)
Special Manpower Development Programme (SMPD) 1,418,333.00 1,445,000.00
Students Aid Fund 929,929.00 929,929.00
Students Uniform Charges 1,250,443.00 1,250,443.00
Two Days Workshop in Mettalurgy Depitt. 94,000.00 94.,000.00
National Misssion of Education (Transfer from Fixed Assets) (4,500,000.00) (4,500,000.00)
Vishvesvarya Phd Scheme (551,874.00) -
DASA-2016 1,707,856.58 (4,020,580.42)
Fuel Charges for Running Genset 7,200.00 7,200.00
| [Statutory Liabilities (GIS, GPF, TDS, WCT Etc.)

Alumni Association Membership Fee 90,231.00 85,881.00
Association Fund (NPS) 44,711.00 19,061.00
Court Attatchment 6,000.00 4,000.00
C.P.Fund (35,000.00) (60,000.00)
Deputattion GP Fund (167,740.00) (125,540.00)
General employees insurance 2,150.00 2,150.00
G.P. Fund of employees 245,503,741.00 222.318,996.00
Group Insurance 10,029.00 10,330.00
Income Tax 3,833,274.00 864,950.00
Institution research 19,227.00 34,195.00
Labour Cess 1,235,809.00 976,071.00
Lekuminia fund 28,694.00 781,649.00
LIC Premium (952,594.00) 555,814.00
New pension scheme (705,747.00) (326,829.00)
Other deductions 41,747.00 41,747.00
PLI 2,063.00 1,101.00
Sales tax 1,015,065.00 804,836.00
Staff welfare fund 926,329.00 928,329.00
State insurance Premium (SLI) 477.00 477.00
Students welfare fund 8,511,762.00 6,889,010.00
Teachers society fund 23,000.00 15,900.00
Tribal Scholarship 351,180.00 351,180.00
IIM SACK (Mett Engg. Department) 25,000.00 25,000.00

Provision for Depreciation

242,639,596.17

177,431,565.71

Total

588,767,572.75

462,490,096.29
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

| [SEHEDULE 5 -INVESTMENTS-Earemarked Endowment Funds

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)

| |[Long Term

Fixed Deposit(Staff Provident Fund)

192,974,488.00

183,180,385.00

Total 192,974,488.00 183,180,385.00
| |Short Term

Fixed Deposit(Caution Money) 988,694.00 906,716.00
Fixed Deposit(OBC Fund) 18,084,343.00 15,800,437.00
Fixed Deposit(Pension Fund) 1,336,712.00 1,336,712.00
Fixed Deposit Short Term 555,382,344.00 370,000,000.00
Fixed Deposit(Under 4 Funds) 114,975,519.00 112,855,741.00
Fixed Deposit(with Sheikh-Ul-Alam Chair) 20,146,841.00 17,236,942.00

Total 710,914,453.00 518,136,548.00
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| [NATTIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

| [SEHEDULE 7 -CURRENT ASSETS

Current Year

Previous yvear

| |Particulars 31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Sundry Debtors 65,032.00 65,032.00
Cash-in Hand (Jammu) 997.00 997.00
Cash-in Hand (Srinagar) 2,340.00 2,340.00
Imprest Account 193,573.00 231,881.00
| |Bank Accounts

Canara Bank 200,063.00 114,363.00
Jk Bank Corpus Fund A/c.5595 365,360.00 351,105.00
Jk Bank Depreciation Fund A/c-5598 12,087.00 11,616.00
Jk Bank Jammu 348,334.00 348,334.00
Jk Bank Maintt.Fund A/c-5597 12,087.00 11,616.00
Jk Bank Sheikh-ul-Alam Chair A/C.0097 220,312.00 211,714.00
Jk Bank Staff Welfare Fund A/c.5596 9,059.00 8,705.00
Loans & Scholarship Bank Account 1,658,442.00 1,658,442.00
OBC Funds Bank Account 342,322.00 342.322.00
Shi Jammu 23,895.00 23,895.00
Sbi Scholarship 390,732.00 390,732.00
Jk Bank CD A/c-106 153,905,429.03 251,222,565.03
SBI 8,962,365.64 26,252,189.00
Institue Material & Stock 1,650,794.00 1,650,794.00
Misc. Expenditure No written Off 598,478.00 598,478.00

Total 168,961,701.67 283,497,120.03
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| [NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

| [SEHEDULE 8 -LOANS, ADVANCES & DEPOITS

Current Year

Previous vear

Particulars 31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Advance to Employees 36,055,257.79 37,920,358.79
CAR/MCA(Interest) 183,614.00 263,289.00
CAR/MCA Recovery(Asset) (331,200.00) (98,700.00)
Computer Advance(Asset) 524,270.00 690,073.00
Festival Advance Recovery 143,691.00 317,841.00
HBA Recovery(Asset) (437,153.00) (436,473.00)
Imprest with Hod's 52,138.00 52,138.00
Interest on Computer Advance (81,442.00) (28,975.00)
Scooter Advance (22,100.00) (22,100.00)

Total

36,087,075.79

38,657,451.79
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INATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

| ISCHEDULE 9 ACADEMIC RECEIPTS

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
A. Fees From Students
A) Academic - -
B) Examination - -
Industrial Training - -
Admission Fees 9,379,250.50 11,615,320.00
Advance Result 34,520.00 26,229.00
Computer Usage 350,000.00 333,400.00
Cost of Forms - -
Cost of Liberary Books - -
Cost of Prospects - -
Cost of Syallabus - -
Degree Fee 252,560.00 665,691.00
Examination Fee 2,089,025.00 3,967,792.00
Fine 5,814.00 66,012.00
Games and Other Fee 1,464,600.00 1,602,950.00
Games and Sports Activities 400.00 -
Hostel Rent 2,544,090.00 3,554,318.70
Industrial ‘I'taining 352,400.00 -
Identity Cards - -
Lab. Fee 800 0N 770,550.00
Late Fee - -
Library Fee 523,900.00 770,800.00
Magazine Fee - -
Migration Fee 177,585.00 209,988.00
Recreational Charges 195,400.00 441,000.00
Registration Fee 11,000.00 96,000.00
Tuition Fee 77,424,339.27 118,336,052.00
Water & Electricity (Hostel) 394,600.00 878,612.00
Convocation Fees - 154,500.00
Industrial Training - 333,000.00

Total

95,200,283.77

143,822,214.70
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NATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 10 GRANTS-IN-AID SUBSIDES

Particulars Current Year ‘Previous vear
31-03-2017 31-03-2016

AMOUNT (Rs AMOUNT (Rs)|
Grant-in-Aid Non-Plan Recurring(General) 85,400,000.00 220,000,000.00
Grant in Aid Non-Plan Recurring(Salaries) 464,600,000.00 430,000,000.00
Total 550,000,000.00 650,000,000.00

NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 11 INCOME FROM INVESTEMENTS

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Interest on Long Term Deposits 13,788,013.00 35,334,338.00
Interest on Short Term Deposit 13,766,416.00

34,328,410.00

Total

27,554,429.00

69,662,748.00

NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 13 OTHER INCOMES

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Rent From Shops, Accomodation-Post Office, Bank Etc. 63,808.00 180,004.00
Sale Disposal of Assets - 396,317.00
Electricity Income 408,756.00 2,739.00
Gyser Income @ 190,704.00
HRA Recovery - 46,738.00
License Fee From Quarters - 5,644.00
L.S.&P.C. - 7,000.00
Quarter Rent 72,297.00 5,368.00
Recoveries of Arear Service Payment - 5,224,596.54
Rent From Guest House 9,500.00 -
Water Income 4,834.00 -
Miscellaneous Income 5,897,382.00 -
Total 6,458,577.00 6,059,110.54
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NATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 15 ESTABLISHMENT EXPENSES

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)

Employees Retirement and Terminal Benefits

Gratuity

17,291,219.00

13,159,657.00

Leave Encashment

15,119,333.00

9,054,267.00

Pension 126,812,422.00 111,180,396.00
Salary, Wages Allowances

Bonus 3,133,170.00 1,045,672.00
Children Education Allowance 3,944,799.00 4,337,654.00
Dearness Allowances 152,976,545.00 121,787,928.00
DIEM Allowances 2,598,633.00 3,871,998.00
Hill Composite Allowance 3,359,285.00 3,145,350.00
House Rent Allowance 17,342,346.00 16,576,205.00
Interest on GP Fund 17,094,767.00 26,274,785.00
Leave Travel Concession 1,214,322.00 1,251,937.00
Medical Facilities 3,458,819.00 1,675,357.00
Medical Reimbursement Allowances 2,941,162.00 3,477,023.00

Messing Allowance

14,204,622.00

11,935,282.00

Pay 167,828,367.00 130,421,452.00
Professional Development Allowance 2,793,728.00 2,627,703.00
Transport Allowance 9,816,241.00 9,108,666.00
Washing Allowance 157,462.00 152,475.00

Total

562,087,242.00

471,083,807.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRI

NAGAR KASHMIR

SCHEDULE 16 ACADEMIC EXPENSES

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Co-Curricukar Activities 1,503,638.00 2,576,764.00
Games & Misc Contingencies 844,462.00 359,896.00
Computer Service Centre 389,119.00 -
Laboratory Running Expenses 2,064,271.00 1,150,527.00
Library Services & Contingencies 110,848.00 29,349.00
Scholarship Stipend to Students 62,027,414.00 62,020,785.00
Seminars & Conferences 991,212.00 489,223.00
Student Project 1,707,034.00 1,855,521.00
Training & Placement - 15,743.00
Journals & Publications 10,075,093.00 67,867.00
Convocation - 843,176.00
Alumni Meet 422.,002.00 490,756.00
Cultural Activities = 215,749.00
Inter NIT Sports Meet - 345,764.00
Lab. Charges 52,063.00 2,178,870.00
Total 80,187,156.00 72,639,990.00
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 17 ADMINISTRATIVE EXPENSES

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
COMMUNICATIONS
Internet 513,377.00 757,582.00
Postage /Telegram 56,246.00 71,230.00
Telephone/Fax - -
INFRASTRUCTURE
Fuel & Conveyance of Staff - 89,332.00
Hot & Cold Weather Charges 1,393,107.00 891,110.00
Electricity Expenses 39,345,332.00 17,170,744.00
Water Expenses 482,720.00 419,750.00
Insurance - 301,024.00
OTHERS
Advertisement & Publicity 2,451,025.00 2,448,491.00
Legal Expenses 589,649.00 227,234.00
Sainitation 3,275,744.00 815,299.00
NIT Transit House - 250,000.00
Printing & Stationery Consumption 1,686,439.00 1,599,870.00
Refreshment & Other Charges - -
Travel & Conveyance 2.,646,089.00 3,255,281.00
Liveries 14,483.00 9,747.00
Misc.Contingencies 24,718,583.50 22,001,554.00
Campus Interview 149,619.00 92,209.00
Chemicals & Reagents 213,009.00 13,000.00
Total 77,565,422.50 50,416,457.00

| INATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 18 TRANSPORT EXPENSES

Particulars Current Year Previous year
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Vehicle Running Expenses 1,080,567.00 935,087.00
Total 1,080,567.00 935,087.00
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NATIONAL INSTITUTE OF TECHNOLOGY., HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 19 REPAIR & MAINTENANCE

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)
Maintenance of Buildings - -
Electrical Maintenance 1,481,408.00 2,356,633.00
Maintenance of Furniture & Fixtures = =
Maintenance of College & Hostel 1,384,954.00 2,056,020.00
Maintenence of Genset 605,036.00 437,531.00
Parks & Gardens 275,744.00 856,819.00
Total 3,747,142.00 5,707,003.00

NATIONAL INSTITUTE OF TECHNOLOGY. HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 20 FINANCIAL COSTS

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)

Interest on GP Fund

Total

NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

SCHEDULE 4 DEPRECIATION

Particulars Current Year Previous vear
31-03-2017 31-03-2016
AMOUNT (Rs) AMOUNT (Rs)

Depreciation

65,208,030.96

62,724,424.08

Total

65,208,030.96

62,724,424.08
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR
[(Pertaining to New Pension Scheme)

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31-03-2018

RECEIPTS AMOUNT( Rs) PAYMENTS AMOUNT(Rs)
Opening Balance Closing Balance
Cash at Bank 2,999,960.00 Cash atBank 3,785,740.00
Sundry Creditors
" NIT Contribution 325,914.00
Own Subscription 325,914.00
Interest Received 133,952.00
3.785,740.00 . 3,785,740.00

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2018

(Pertaining to New Pension Scheme}

EXPENDITURE ' AMOUNT(Rs) PAYMENTS AMOUNT(RSs)
Surplus (Excess of Income Expenditure) 133,952.00 Interest Received 133,952.00
133,952.00 133,952.00

BALANCE SHEET AS AT 31-03-2018

(Pertaining to New Pension Scheme)

LIABILITIES AMOUNT(Rs) ASSETS AMOUNT(Rs)
Capital Account Fixed Assets -
Opening Balance —
Add: Surplus during the year 133,952.00
Closing Balance 133,952.00

T 3,651,788.00 Current Assets
Current Liabilities Cash at Bank 3,785,740.00

3,785,740.00 3,785,740.00

For National Institute of Technology
Peputy Kegistrvar Accounts Registrar Director

Place:- Srinagar
Date:-
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NATIONAL INSTITUTE OF TECHNOLOGY , SRINAGAR

SCHEDULE 23-SIGNIFICANT ACCOUNTING POLICES AND NOTES TO THE ACCOUNTS

Background: - National Institute of Technology Srinagar of higher education under the supervision of Ministry of
Higher Education Government of India.

Summary of Significant Policies
Accounting Conventions:-

The financial statements have been prepared under historical cost convention on the accrual basis of accounting in
accordance with the various accounting standards applicable in India. We carried our assignment in pursuance to
SAS standards issued by Institute of Chartered Accounts of India, which is applicable for compilation of financial
statements. The necessary records, data, explanation & information stands provided to us bt the management of the
NIT & stands relied by us without further verification. The major accounting policies adopted while preparing the
said financial statements are as. )

General Capital Fund: - The capital fund represents opening balances & adjustments pertaining to current year in
respect of excess of expenditure over income generated during the year.

Capital Fund:

No amount by way of contribution especially to the corpus has been received during the year. There is no policy or
statutory requirements for creation of reserve and earmarked fund from amount to corpus.

3 Earmarked / Endowment Funds:

Amounts received as grants or assistance, or retained by the institution to be utilized for specific or earmarked
purposes and remaining to be expanded/ utilized for specific purpose, for which these are intended, have been
accounted for under this head. All Plan funds for capital Assets such as buildings, equipment, machinery etc. have
accordingly been depicted distinctly. Majority of Capital assets of the institute find their place in this schedule.

Restricted Funds, Loans & Borrowings:- There are no restricted funds & loans & borrowings raised by the
institute during the year.

Current Habilitles and provisions:-

1. Acceptances: As Institute is not authorized to raise money through bill of exchange; no liability on this
account exists.

2. Sundry Creditors: The amounts shown against this sub-head comprise3 amounts owed by the Institute in
favor of others on account of goods purchased or services rendared ar in respect olf ronfractal
obligations. Many an accounts with credit balances are temporary deposit accounts, disclosed here.
Accordingly , following sub-divisions has been made:

A. Deposit and remittance heads.

B. Other deposit heads.

3. Advances received:

No advances are received by the Institution.

4. interest accrued but not due .

As no loan is raised, no interest accrues.
5. Statutory liabilities:

There is no such liability.
6. Our Current liabilities:

Not appiicable.
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C. Provisions:-
Provisions for superannuation pension and leave encashment gratuity at retirement have been made.
Schedule — 8:

“Institute Land” is leasehold with lease in perpetuity. Its historical cost is awaited from revenue department of
State Govt. The cost will be reflected in the Annual Accounts of the Institute when the same is received form
the Concerned Department. Depreciation has been provided from the Financial Year 2001-2002 after adopting
the common accounting format at the following rates:-

Computers 40%
Equipment 10%
Books 10%
Vehicle 10%
Electrification 10%

Assets in use for more 180 days have been depreciated at full rates. Those in use for less than 180 have been
depreciated at 50% of the rate of depreciation. Non-plan assets are being written off over a period of 5 years.

Schedule — 9 &10 :

Investments from earmarked/ endowment funds.
As no investment from funds is being done, these schedules are not applicable.
Schedule -11:

Current Assets , Loans, Advances etc.

A. Current Assets:
B. 1. Inventories:

As the Institute does not deal in sale of goods, this is not applicable.

1. Sundry debtors.

2. These include accounts of persons from whom amounts are due for service rendered or in respect of
contractual Obligations.

3. Debts considered good for recovery and those considered doubtful has been shown separately.

INCOME AND ECPENDITURE ACCOUNT:

Schedule — 12 :-

(i) Income from Sales - Not applicable
(ii) Income from Service.
(iii) Professional/ Consultancy Services - duly included

Schedule — 13:-
Grants / Subsidies -duly shown =

Schedule -14:-
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Fee/ Subscription - duly shown
Schedule — 15:-
Income from investment - Not applicable
Rent — Rent as Income on Investment on properties (Guest House Shops) has been shown here.
Schedule — 16:-
Income from Royalty, Publication etc Recoveries , Fines , Penalties from suppliers, etc have been shown here.

Schedule- 17 :-Interest Earned:

a) On term Deposits — Interest earned, for the year has been accounted for.

b) Saving account- duly accounted for.

¢) On Loans:- interest on loan to staff has been calculated and accounted for .
d) Interest on debtors, other receivables - Not applicable

Schedule — 18 ;-Other Income ;-

1. Sale of Asset - Nil
2. Miscellaneous Income Penalties, Fines and other recoveries have been  shown
here

Schedule — 19 ;-
Not applicable.
Schedule —20 :-

Gross Expendit6ure against each head including in respect of Staff on deputation has been shown.

Schedule -21 :-

Gross Expenditure agai_ns; each head has been accounted for.
Schedule 22 ;-

Subsidy to students Mess has been accounted for here.
Schedule —23 :-

Not applicable.

Schedule —24 :-

1. Accounting convention

(a) The financial statement has been prepared on the basis of historical cost convention and on the method of
accounting. Prior to the financial year 2001-2003, the standard method of accounting was cash basis.
Accordingly the accounts devoid of any cash transaction were not carried to financial statement. No
depreciation was provided. Income actually realized and the expenditure made and paid was accounted. For
fixed assets received by way of non-monetary grants were not capitalized. by new accounting policy and
principles , this shall change and the deficiencies in respect of accountable of above shall be made good.
The format for Financial Statements adopted is devised by central govt. for non --profit organization.
Additional Schedules for inclusion of details not accommodated by the format wherever found necessary
have been annexed to the BalanceSheet and to Income and Expenditure account. In determining the
accounting treatment and presentation and disclosure on the Balance Sheet/ Income and Expenditure
account of transaction and events, following standards of accounting have been major inputs and factors.
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(1) Consistency.

(ii) Substance and not merely the legal form.

(1ii) Concept of materiality.

(b) No rescrves and surplus from surplus of Income & Expenditure account are to be created.

(c) Provision has been made for al] known liabilities and losses to the extent ascertainable in the light of
available information. The provision for contingent [oss too has been determined on its merits,

(d) Revenue has not been recognized and accounted.
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