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9/ision

To establish a unique identity of NIT Srinagar
by development of high quality technica
manpower and technological resources for
contributing to the economic and socia
development of the nation at large and region]

in particular.




Mission

The mission of NIT Srinagar is to train its
|students and faculty to transform them into
well trained and highly motivated engineers,)
scientists, technologists who become bhoth
Knowledge maKkers as well as knowledge users|
for contributing to nation building with the|

highest degree of professional excellence.|



Dbjectives

To achieve excellence in imparting
Quality education and research in specific

arears of emerging/challenging Technology.

To offer qualify academic programme at
undergraduate and postgraduate level with a
view to promote/strength interaction with
the industry and other relevant sectors.

To promote a culture of nationa
integration with a sense of telerance ana
reverence for all ethnical group inhabiting
in major regions of our country

on






FOREWORD

RINATAR RASHMIE,

I Have the privilege in presenting the Annual Audited Accounts of the National Institute of
Technology Srinagar, Hazratbal, Kashmir for the year 2013-2014

The Institute offers eight B. Tech courses in Civil, electrical, Electronic and
Communication, Mechanical, chemical, Mettallurgical and Materials Engineering,
Computer Science and Engineering Information Technology. Besides the eight B. Tech
courses, the Institute offers M. Tech programmes in Civil Engineering, Electronics &
Communication Engineering and Mechnical Engineering and Ph. D programme in all
Departments and M. Phil programme in the Facuity of Appleid Sciences. Our members of
faculty are actively participating in National and Intemational conferences/seminars,
Workshops, expert lectures and other related research activities. They presented a large
number of papers in these conferences/seminars, during the year under report.

Many R&D sponsored projects are in full swing. Institute is able to generate
substancial resources through consultancy also.

The Institute rendered useful services to other sister Institutions and continued to
offer expertise and consultancy service to various govemment / public / private
organisations.

The Ministry of Human Resources Development, Govemment of India , New Delhi is
providing full support and assistance for the overall development of the institution,

On behalf of faculty, staff, students and on my personal behalf, | place on record my
sincere gratitude to the Hon’ble chairman, Board of Govemnors, Senate, Building and Works
committee, Minsitry of Human Resources Department, UGC, AICTE, DST and other
organizations for their active support, timely release of funds and constant
encouragement. | look forward to the continued support and encouragement. | look
forward to the continued support and guidance in future, too, to make this Institution as
one of the premier technical Institutions of the country.

Before | conclude, let me put on record my sincere thanks and gratitude to the
chairman, BOG, faculty, staff and the students of this Institute for their co-operation and
supportin running the affairs of the Institute smoothly.

(Prof. Rajat Gupta)
Director
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I.  INTRODUCTION

1.1 HISTORICAL BACKGROUND

The National Institute of Technology (NIT) Srinagar (erstwhile Regional Engineering College)
was established in July,1960, by the joint venture of Govt. Of India and the state
government during the 2nd plan period. It was one among the first batch of 8 such|

Institutes which were set up in the country. The other seven Institutes were Aliahabad, |
Bhopal, Durgapur, Jamshedpur, Ngpur, Surathkhal and Warangal.

’r
The Institute initially started functioning in the historical Chinar garden of Naseem Bagh at

Li

§ Hazrathal, Srinagar, about 1.5 kilometres away from the present campus, Due to the:;

4

difficulty faced in horizontal and vertical expansion of the Institute infrastructure because;

i
R

of very limited land area available the campus was shifted and revamped to the present

e sl }

| abode in 1966. In 2003 the Institute was declared as National Institute of Technology with

deemed University status by the Ministry of Human Resources Development (MHRD), Govt. |

Of india and University Grants Commission. Presently the Institute is functioning as a full

fledged university. Passing through the ups and downs of the time, Institute has proved its §

b
!

mettle through its output at various levels and has become a prestigious Institute of the

region.



1.2 LOCATION

The Institute is located at Hazratbal, Srinagar on the banks of world famous Dal Lake surrounded
by the scenic hamalayan ranges, the zaarwan Hills with famous Hazratbal Shrine on the other
s_ide of the campus in the summer capital of the Jammu and Kashmir. The Institute is about 8
kilometeres away from the tourist reception centre (where all airport buses and other long route/
sight seeing buses/ couches originate/ terminate). Hazratbal is well connected with most parts of
the city by a dependable road tranport service. The campus is about 15 kilometers away from the
f airport on the national highway to Ladakh which is easily accessible by frequently Flying
+transpc;rt.

The Nearest railway station in Jammu and Kashmir is Jammu Tawi which is located about 300 km
from the Institute campus. The Srinagar - Jammu highway passes through high mountains
Ipasses which are picturesque and enjoyable and can be covered in about 7-8 hours by a private
 taxi/car.

;1.3 THE CAMPUS

The Institute is having a lush green campus spread over 67 acres of land on the banks of world

famous Dal Lake. The Institute ‘is residential with accommodation facility for students and staff in |
hostels and residential quarters. There are five boys and one gitls hosteis which accommodate
about 2500 boys and 200 girls with separate mess facility for each hostel.

Almost all necessary facilities and amenities are available in the campus, Including medical unit
with ambulances, guest house, student activity centre, gymnasium, computer services centre

withinternet facility, bus facility, centralized library etc.



1.4 ADMINISTRATION

National Institute of Technology is an autonomous Institute under the direct control of Ministry of
Human Resources Development (MHRD), govt. Of India {GOI). The Institute functions under an
overall guidance and control of Board of governors (BOG). Director is the academic and executive
head of the institute. He is the Ex-officio of the Board of Governors and is responsible for
maintaining proper administration and discipline and imparting instructions for smoath
functioning and overall development of the Institute.

Director is assisted in the day-to-day affairs of the Institute by the Deans, Heads of the various
Departments & Centres, Registrar, various committees, officers-in-charges and other officers. The §
various other important statutory committees in addition to BOG, responsible for advising in
respect of the various matters of the Institute, include:

Senate for Academic Affairs

Finance committee (FC) for Financial Matters

1

Building works Committee (BWC) for Development works
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2. SOURCE OF FUNDS & FINANCIAL STATUS

MINISTRY OF HUMAN RESOURCES DEVELOPMENT (MHRD). GOVT. OF INDIA (GOI, NEW DELHI)

FINANCIAL STATUS

PLAN AND NON PLAN GRANTS

ANALYSIS OF PLAN AND NON-PLAN GRANTS

{RS. IN LAKHS)

Year Non-Plan Plan
2010-2011 1700.00 Nil
2011-2012 3040.00 850.00
2012-2013 4600.00 2260.00
2013-2014 3550.00 2700.00

EXPENDITURE POSITION FOR LAST FOUR YEARS
(RS. IN LAKHS)

Year Non-Plan Plan
2010-2011 3157.73 153.95
2011-2012 35.34.20 220.74
2012-2013 4036.74 696.26
2013-2014 4437.79 4536.16
AUDIT

Jhe audit en the accounts of the Justitute was .‘f‘mimw&;da:wﬁy(lccamxtmzt@etmaﬁ,

WCSngmmﬁeﬁaﬂﬂaﬁ&nmeEmandauditmgamaeaﬁﬂndia,&dﬁaﬁaudngtﬁc
neotuicting in the CAG s (%fice,tﬁeauditiomuﬁe&:gcwcductedﬁy@bwcmgamai
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Draft Audit Report on the Annua! Accounts of the National Institute of Technology,
Hazratbal, Srinagar for the year ended 31* March 2014,

1.

introduction

The Annual accounts of the National Institute of Technology, Srinagar as at 31 March
2014, have been audited under Section 19 (2) of the Comptroller & Auditor General's
(Duties, Powers & Conditions of Service) Act, 1971, read with Section 22 of the National
Institutes of Technology Act, 2007.

2. COMMENTS ON ACCOUNTS
A Balance Sheet

A.1 Current liabilities and Provisions (Schedule-4): Rs,35.51 crore

Provisions for liability towards Gratuity/ieave Encashment/Pension on superannuation of
employees needs to be made on accrual basis as per the requirement of the Form of
Financial Statements prescribed for autonomous bodies by the Gowt. of India, The Institute
has not made provisions for the same in the Balance Sheet though the same have been
shown in SchedulelS (Note on Accounts C: Provisions) to the extent of Rs. 211.61 crore.
Non-provision of retirernent benefits in Balance Sheet has resulted in understatement of

liabilities as well as overstatement of corpus/Capital fund.

A.2  Assets

Current Assets: (Schedule-8)
Loans, Advances & Deposits: Rs. 3.58 crore
Above include loan and advances of Rs. 2.63 crore. The age-wise analysis of these loan

and advances was not made available to audit. In the absence of which the detail of the bad

debts if any could not ascertained in audit.

B Income aud Expenditure Account

B.1 Depreeiation (Schedule-17): Rs. 2.59 crore.
(i) Depreciation on Library Books.

Depreciation on Library Books has been provided @ 10 per cent instead of applicable rate
of 60 per cent. This has resulted in overstatement of Fixed Assets as well as
understatement of deficit by Rs. 46.15 lakh and understatement of expenditure. The
reasons for providing less depreciation may be assigned to audit.

(ii) Depreciation on Computers and Peripherals

Depreciation on Computers and peripherals has been provided @ 20 per cent instead of
applicable rate of 60 per cent. This has resulted in overstatement of Fixed Assets as well as
understatement of deficit by Rs. 22.29 lakh.

i3



C General
C. 1 Format of Accounts

Ministry of Finance, GOI had introduced Uniform Format of Accounts for ali Central
Autonomous Bodies in 2001 in consultation with CAG of India. Accounts of the Institute have
been prepared in the new format of accounts introduced by Ministry of Human Resources
Development, Government of India for Institutions of Higher Education, which are still urtder
finalization in consultation with CAG of India.

C.2 Register of Fixed Assets

Registerof Fixed Assets as on 31 March 2014, showing details of fixed assets viz. the date
of purchase, particulars of asset, particulars of supplier, cost of asset, location of asset, etc
faad not been maintained m Form 40 of GFR, in the absence of the which, the existence of

assets as shown in the Balance sheet could not be verified in audit.

D. Grant in Aid

D.1 Out of the Grant-In-Aid of Rs,97.71 crore received during the year (including opening
balance of Rs.22.63 crore (as per previous Separate Audit Report); Grant received of
Rs.60.50 crore and Rs.14.58 crore generated from internal resources, the Institute could
utilize a suin of Rs.89.67 crore leaving a balance of Rs.8.04 crore as unutilized grant as on
31 March 2014.

D.2  As per the Separate Audit Report of the Institute for the year 2012-13 closing balance of
Grant-In-Aid was Rs.22.63 crore whereas the Institute has reported the opening balance of
Rs, 11.84 crore in the Utilisation Certificates rurnished to the Ministry for the year 2013-14.
The difference of Rs.10.79 crore in the two figures may be reconciled.

D.3 As per the Income and Expenditure Account the Institute had Internal Resource Generation
of Rs.14.58 crore whereas the same has been shown as Nil in the Utilisation Certificates

furnished to the Ministry for the year 2013-14. Reasons for the same may be intimated.

D.4 The Institute has reported Ultilisation of Rs. 44.36 crore of Non Pian (Recurring)
Grant-In-Aid in the Utilisation Certificates furnished to the Ministry for the year 2013-14
whereas an expenditure of Rs.53.60 crore has been booked in the Income and Expenditure

Account The difference of Rs.9.24 crore may be reconciled.

D.5 The Institute has reported Utilisation of Rs. 45.31 crore of Pian (Non Recurring) Grant-In-id

14



in the Utilisation Certificates furnished to the Ministry for the year 2013-14 whereas

expenditure of Rs.42.46 crore has been booked in the Schedules 5 and 6 of the Balance
Sheet. The difference of Rs.2.85 crore may be reconciled.

D.6 As per sanction letters and Utilisation Certificates, Non Pian (Recurring) Grant-In-Aid

El

E.2

E3

E.4

E.5

received during the year was Rs.33.50 crore whereas the same has beem shown as

Rs.35.50 lakh in the Receipts and Payments Account The difference of Rs.2.00 crore may
be explained.

Adequacy of Internal Audit System

The Institute has an internal audit wing. But no audit was conducted during the year. No

internoi audit manual was prepared and quantum of record is to be checked was not fixed.
Adequacy on Internal Control System
The Internal Control System in the Institute was found to be deficient in the irei of -

i.  The Institute has also not obtained any security deposits/fidelity guarantees in
respect of employees handling valuables such as cash and stock.
ii.  There was no rotation of duties of employees dealing with cash, stock and valuables

ili.  The Institute has not prepared its accounting manual so far.

Physical Verification of Fixed Assets

Physical Verification reports of Fixed Assets were not furnished to audit, ui the absence

of which figures of fixed Assets/Inventory could not be verified in audit.

Physical Verification of Inventory

Physical Verification reports of Inventory were not furnished to audit, in the absence of

which figures of Inventory could not be verified in audit.

Regularity in payment of Statutory Dues

As per books of accounts the Institute was regular in depositing statutory dues.

Sd/-
Deputy Director (CE)
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M. L. SODHI, (Consulting Actuary)
Fellow of the Institute of Actuaries of India,

Membership Number 00178
OFFICE ADDRESS:
101, 15T FLOOR, SHAHPURI’S TIRATH SINGH TOWER,
C-58, COMMUNITY CENTER, JANAK PURI,
NEW DELHI - 110058,
Phone No.: 011-45502548
Mobile No.: 9312723424

For Immediate reference contact at
following numbers:
(i)9212381304

(ii) 9211637063

Website: www.mlsodhiactuary.com
E-mail: mlsodhi@sify.com; misodhi@yahoo.co.in

Ref. MLSCA/2014-15/REP/1102/565

Date: 06 August 2014

Actuarial Valuation Report for
Gratuity, Leave Encashment and Pension Liability as on 31.03.2014 for
National Institute Of Technology, Hazratbal Srinagar

Actuarial Valuation for Gratuity, Leave Encashment and Pension Liabilities as on 31.03.2014 for
National Institute of Technology, Hazratbal Srinagar has been conducted by me and

details of the valuation are as under:-

1. DATA

A. Data for Existing Employees

Data for existing employees as on 31.03.2014 has been supplied by the Institute for valuation
under Gratuity, Leave Encashment and Pension Plans. This data is given in Sections (a), (b) and

(c) below:-

(a) Data of Employees for Gratuity Plan:-

Monthly Monthly Taotal (Basic +
No. of Basic GP Monthly DA GP+DA)
Emp. @ @ ® ®
Teaching Staff 82 35,76,380/- 7,28,000/- 43,04,380/- 86,08,760/-
Non-Teaching Staff 327 36,97,180/- 8,74,600/- 45,71,780/- 91,43,560/-
Total 409 72,73,560/- 16,02,600/- 88,76,160/- 1,77,52,320/-
(b) Data of Employees for Leave Encashment Plan:-
No.of | Monthly Monthly Monthly | Total (Basic | CTC Salary Total Total
Emp. Basic GP DA + GP+DA) ® No. of No. of
® &S] (4] 4] Earned | Half Pay
Leaves Leaves
(HPL)
Teaching 82 35,76,380/- | 7,28,000/- | 43,04,380/- | 86,08,760/- 86,08,760/- 19,680 4,920
Staff
Non- 327 36,97,180/- | 8,74,600/ | 45,71,780/- | 91,43,560/- | 91,43,560/- 78,480 19,620
Teaching
Staff
Total 409 72,73,560/- | 16,02,600/- | 88,76,160/- | 1,77,52,320/- | 1,77,52,320/- 98,160 24,540
Cont....2/-
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(c) Data of Employees for Pension Plan:

Na. of Mg nt}:ly Monthly GP | Monthly DA LR
Emp. asic ® @) GP+DA)
®) )
Teaching Staff 75 34,26,920/- 6,85,000/- 41,11,920/- 82,23,840/-
Non-Teaching Staff 327 36,97,180/- 8,74,600/- 45,71,780/- 91,43,560/-
Total 402 71,24,100/- 15,59,600/- 86,83,700/- 1,73,67,400/-

B. Data for Existing Pensioners (including family pensioners)

The following data are made available for this purpose.

No. of Monthly Basic Monthly DR Total (Basic
Pensioners Pension Pension + DR)
R) )
&)

Employee Pensioners 318 34,22,655/- 34,22,655/- 68,45,310/-
Family Pensioners 103 6,07,853/- 6,07,853/- 12,15,706/-

Total 421 40,30,508/- 40,30,508/- 80,61,016/-
2, ASSUMPTIONS

The investigation is based on the following assumptions:-

(i) Interest rate earning is taken as 9.10% on long term basis.
(i)  Rate of Increase of Basic Salary @ 3.00% per annum. Along with it price inflation is
considered at 10.00% per annum.

(iii)  Rate of Availing Leave for EL is taken as 3.00% per annum

(iv)  Rate of Availing Leave for HPL is taken as 1.00% per annum

(v)  Rate of Encashment of Leave for EL is taken as 1.00% per annum

(vi)  Rate of Encashment of Leave for HPL is taken as : NIL

(vii) Maximum Projected Basic Pay inclusive of Grade Pay (Basic Pay of ¥67,000/- and

Grade Pay of ¥10,000/-) is restricted to ¥77,000/-.
(viii) Maximum Basic Pension is restricted to T38,500/-
(ix)  Annuity Rates for Pension payments are as under:-
(a) For Basic Pension Annuity Rates are taken at a discount rate: of 8.50% per
annum with price inflation (simple interest) at 10.00% per annum.
(b) For DA to employees on/after retirement and for existing employee

Pensioners/Family Pensioners Annuity Rates are taken at a discount rate of
8.50% per annum without any allowance for inflation.

(x) Mortality: (a) Indian Assured Lives Mortality (2006 — 2008) Ultimate whilst in service.

(b) LIC a (1996-98) blended after retirement.

(xi)  Retirement Age: 60 years or 65 years as given in the data.

(xii) Withdrawal Rate: NIL

(xili)) Method — Projected Unit Credit Method

Cont....3/-
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SCALE OF BENEFITS:-
Gratuity Plan:

(a) Service Gratuity- No pension is admissible to a permnanent employee who retires before
completion of 10 years' qualifying service. Instead, a lump sum payment known as Service
Gratuity at the rate of half-month's emoluments for every completed six-monthly period of
qualifying service is admitted.

This gratuity is in addition to retirement gratuity admissible to those who have completed 5
years' qualifying service.

(b) Retirement Gratuity- Retirement Gratuity is admissible to all employees who retire after
completion of 5 years of qualifying service at the rate of 'one-fourth' of emoluments for
each completed six-monthly period of qualifying service subject to a maximum of 16.5
times 'the emoluments’ or ¥10 lakhs (from 01-01-2006). Emoluments include DA on the
date of cessation of service.

(c) Death Gratuity- Death Gratuity is admissible in case of death in service of an employee at
the following rates: -

(i) Less than one year 2 times of 'emoluments’

(ii} One year or more, but 6 times of 'emoluments'
less than 5 years

(iii) 5 years or more, but 12 times of 'emoluments'
less than 20 years

(iv) 20 years' or more Half of emoluments for every completed six-monthly period of
qualifying service subject to a maximum of 33 times
‘emoluments’ or T10 lakhs whichever is less.

(d) Gratuity in no case shall exceed ¥10,00,000/-

Leave Encashment Plan:

(a) Earned Leave

Salary for calculation of Leave
Encashment

Monthly Qualifying Salary on 31.03.2014 as provided by
the enterprise. Qualifying Salary for this report is total of
Basic & DA.

Vesting Period

No Vesting Condition Apply

Benefit on normal retirement

{Monthly Salary/30) x (Number of Leaves)

Ceiling on Leave

300 leaves. Wherever EL is less than 300, shortfall in ELs
short of 300 leaves is taken from Half Pay Leaves to make
a total of 300 days subject to the adequate days being
available as HPL. The number of such HPLs are taken at
Half Pay.

Benefit on early retirement/
withdrawal/resignation

(Monthly Salary/30) x (Number of Leaves) /2

Benefit on Availing Leave

(Monthly CTC Salary /30) x (Number of Leaves)

Benefit on Encashment during
service

Same as normal retirement benefit

Benefit on death in service

Same as normal retirement benefit

Cont....4/-
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(b) Half Pay Leave: Half Pay Leaves are dealt with according to rules of the plan. A portion of
Half Pay Leaves can be encashed if ELs are short of 300 days as explained in previous
section under the head of “Earned Leave”. There is no ceiling limit on residue of HPLs
available after the HPLs clubbed with ELs. However availing under Half Pay Leave Plan is
subject to stringent conditions such as Medical Certificate etc. Other plan provisions are as
under: -

Salary for calculation of Leave
Availment

Monthly CTC Salary on 31.03.2014 as provided by the
enterprise

Vesting Period

No Vesting Condition Apply

Benefit on normal retirement

No Benefit Payable except half pay leaves clubbed with ELs

Ceiling on Leave

There is no ceiling on number of Half Pay Leaves for
availment.

Benefit on early retirement/
withdrawal/resignation

No Benefit Payable

Benefit on Availing Leave

(Monthly CTC Salary /30) x (Number of Half Pay Leaves
minus Number of Half Pay Leaves clubbed with ELs)/2

Benefit on Encashment during
service

No Benefit Payable except half pay leaves clubbed with ELs

Benefit on death in service

No Benefit Payable except haif pay leave clubbed with ELs

Pension Plan:-

(i) Pension Benefit for Existing Employees as on 31.03.2014:-

Pension liability is computed for the data of employees as given in 1.A. (c). In order to
arrive at monthly basic pension on retirement, monthly basic on 31.03.2014 is projected
to date of retirement of employees at 3% per annum (compound interest). This projected
monthly Basic is subject to maximum ceiling limit of ¥77,000/- (Refer to your email
dated August 04, 2014). Fifty Percent of the projected monthly Basic in this manner is
the monthly Basic pension on retirement. This monthly Basic pension is assumed to
have price inflation at 10% per annum (simple interest).

Furthermore, DA on retirement is separately computed. Procedure adopted to determine
DA on retirement is described below:-

It is assumed that DA will increase at the rate of 10% per annum in future. Increase in
DA rate from 31.03.2014 to date of retirement is first determined. If outstanding term
from 31.03.2014 to date of retirement, rounded in years, calculates to x years, then
increase in DA rate for the future years from 31.03.2014 till date of retirement is (0.1
multiplied by x). Thus DA rate on retirement is equivalent to

(DA rate on 31.03.2014) plus (0.1 multiplied by X)......coeeeeveveeeaennn (D) (say).

And DA on retirement is equal to (projected monthly basic pension on retirement)
multiplied by DA rate as determined in D above.

DA amount on retirement so arrived at is treated as a constant monthly annuity valued
at 8.50% per annum without further escalation.

Cont....5-



(ii) Pension Benefit for Employee Pensioners and Family Pensioners as on
31.03.2014:-

Pension liability is computed taking into consideration amendments/ changes up to 31.03.2014
with data as shown in 1.B. Monthly Basic Pension is assumed to have escalation of 10%
(Simple Interest) to mitigate impact of inflation. DA amount as shown in the data as on
31.03.2014 is treated as a constant monthly annuity value at 8.50% per annum without further
escalation.

Old Pensioners and Family Pensioners are assumed to get additional pension as under:-

Age of Pensioner Additional quantum of pension
From 80 years to less than 85 years 20% of basic pension

From 85 years to less than 90 years 30% of basic pension

From 90 years to less than 95 years 40% of basic pension

From 95 years to less than 100 years 50% of basic pension

100 years or more 100% of basic pension

RESULTS OF THE VALUATION

(i) Value of Gratuity Liability of employees as on 31.03.2014

for their accrued service up to 31.03.2014............oiininine e X13.22 Crores
(ii) Value of Leave Encashment Liability of employees

as on 31.03.2014 for their accrued service up to 31.03.2014..................313.60 Crores
(iii) Value of Pension Liability of employees as on 31.03.2014

for their accrued service upto 31.03.2014.......co i 86.46 Crores
(iv) Value of Pension Liability as on 31.03.2014 for

Normal Pensioners (Employee Pensioners).........ccovvveirinennieeninennnnene ¥82.02 Crores
(v) Value of Pension Liability as on 31.03.2014 for

Family PensiOners .......oviuiniiireneieeeeininieireeeeacinrnenraeaeaeaneenanin T16.31 Crores
11 1 R TSN L N eete T 211.61 Crores

Total Liability is estimated at a sum of rupces Two Hundred Eleven Crores, Sixty One
Lakhs only.

Measurement given in this report may differ in future due to factors such as:-

(i) Plan experience differing from that anticipated by the economic or demographic
assumptions.

(ii) Changes in economic or demographic assumptions.

(ii1) Changes in plan provisions or applicable law.

In preparing this report we have relied on the completeness and accuracy of the information provided to
us orally (including information received through e-mails) and in writing by you or your officials and
advisors of your enterprise. This information inter-alia includes (i) assumptions forming the basis of
calculation (ii) Scale of Benefits and (iii) data etc. All this are recorded in this report and it is suggested
that the same be verified at your end before using this report.

Furthermore, in preparing this report applicable guidelines of the Institute of Actuaries of India have
been adhered to.

M. L. SODHI, (Consulting Actuary)
Fellow of the Institute of Actuaries of India,

Membership Number 00178
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