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9/ision

To establish a unique identity of NIT Srinagar
by development of high quality technical
manpower and technological resources for
contributing to the economic and social

development of the nation at large and region

in particular.




Mission

The mission of NIT Srinagar is to train its

students and faculty to transform them into
well trained and highly motivated engineers,
scientists, technologists who become both
Knowledge makers as well as knowledge users
for contributing to nation building with the
highest degree of professional excellence.




Qbjectives

To achieve excellence in imparting
Quality education and research in specific

arears of emerging/challenging Technology.

To offer qualify academic programme at
undergraduate and postgraduate level with a
view to promote/strength interaction with
the industry and other relevant sectors.

To promote a culture of national
integration with a sense of telerance and
reverence for all ethnical group inhabiting
in major regions of our country







FOREWORD

It is a privilege for me to present the 56" Annual Report of
National Institute of Technology Srinagar, Hazratbal
Srinagar Kashamir (J&X) for the year 2015-16. Our Institute
established in 1960, offers eight (08) B.Tech. programmes in
various branches of ZFngineering, (1) P.G. programmes
(M.Tech. / M.Sc.) in addition to Ph.D. programme in all the
Departments and also M.Phil. programme in the Faculty of
Applied Sciences. Our faculty actively participated in
National and International Conferences/Seminars, Workshops,
expert lectures and other related research activities and
presented a good number of papers in  these
conferences/Seminars during the vyear under veport. The
Institute also organized Conferences/Workshops on its own as
well as in collaboration with other Institutions /organizations.
Apart from these activities many R&D sponsored projects are
in progress.

The Department of Training and Placement has been
making enormous efforts for the placement of its students.
During the vyear under report many multinational and
national companies, both core and software visited our
Institute for Campus recruitments. The placement has been
satisfactory during the vyear under vreport. Further, the
students of the Institute actively participated in various co-

(i)



curricular and extra-curricular activities within and outside
the Imstitute and won laurels.

The Institute rvendeved useful services to other sister
Institutions and continued to offer expertise and consultancy
services to various government/public/private organizations.

The Institute has made MoUs with some NITs, IITs,
Research Organizations to strengthen teaching learning and
research activities.

Even though the Institute suffered tremendously during
the floods of September 2014, the academic calendar was
implemented successfully during 2015-16, with the hard work of
all the teaching and non-teaching staff members of the
Institute and full support of the MHRD.

the guidance of Board of Governors in all matters especially
that of Chairman, BOG Dr. M. J. Zarabi is highly appreciated.

Before I conclude, let me put on record my sincere
gratitude to MHRD, Government of India, Chairman BOG,
Members of the BOG/FC/Senate, faculty, staff and the students
of this Institute for their co-operation and support in running
the affairs of the Institute smoothly.

Last but not the least, I record my appreciation for the
team under the Chairmanship of Registrar, Prof. F. A. Mir for

compilation of the Annual Report 2015-16.

(Prof. A.R. Dar)
Director

(i)
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. INTRODUCTION

1.1 HISTORICAL BACKGROUND

The National Institute of Technology (NIT) Srinagar (erstwhile Regional Engineering College)
was established in July,1960, by the joint venture of Govt. Of India and the state
government during the 2nd plan period. It was one among the first batch of 8 such
Institutes which were set up in the country. The other seven Institutes were Allahabad,
Bhopal, Durgapur, Jamshedpur, Ngpur, Surathkhal and Warangal.

The Institute initially started functioning in the historical Chinar garden of Naseem Bagh at
Hazratbal, Srinagar, about 1.5 kilometres away from the present campus, Due to the
difficulty faced in horizontal and vertical expansion of the Institute infrastructure because
of very limited land area available the campus was shifted and revamped to the present
abode in 1966. In 2003 the Institute was declared as National Institute of Technology with
deemed University status by the Ministry of t l'iman Resources Development (MHRD), Govt.
Of india and University Grants Commission. Presently the Institute is functioning as a full
ﬂedged university. Passing through the ups and downs of the time, Institute has provedits

mettle through its output at various levels and has become a prestigious Institute of the




1.2 LOCATION

The Institute is located at Hazratbal, Srinagar on the banks of world famous Dal Lake surrounded
by the scenic hamalayan ranges, the zaarwan Hills with famous Hazratbal Shrine on the other
side of the campus in the summer capital of the Jammu and Kashmir. The Institute is about 8
kilometeres away from the tourist reception centre {where all airport buses and other long route/
sight seeing buses/ coaches originate/ terminate). Hazratbal is well connected with most parts of

the city by a dependable road tranport service. The campus is about 15 kilometers away from the

airport on the national highway to Ladakh which is easily accessible by frequently Flying

transpart.

| The Nearest railway station in Jammu and Kashmir is Jammu Tawi which is located about 300 km
from the Institute campus. The Srinagar - Jammu highway passes through high mountains
passes which are picturesque and enjoyable and can be covered in about 7-8 houts by a private
taxi/car.

1.3 THE CAMPUS

The Institute is having a lush green campus spread over 67 acres of land on the banks of waorld
famous Dal Lake. The Institute is residential with accommodation facility for students and staff in
hostels and residential quarters. There are five boys and one girls hostels which accommodate
about 2500 boys and 200 girls with separate mess facility for each hostel.

Almast all necessary facilities and amenities are available in the campus, Including medical unit
with ambulances, guest house, student activity centre, gymnasium, computer services centre

withinternet facility, bus facility, centralized library etc.




1.4  ADMINISTRATION

National Institute of Technology is an autonomous Institute under the direct control of Ministry of

Human Resources Development (MHRD), govt. Of India (GOI). The Institute functions under an

overall guidance and control of Board of governors (BOG). Director is the academic and executive

head of the institute. He is the Ex-officio of the Board of Governors and is responsible for
maintaining proper administration and discipline and imparting instructions for smooth
functioning and overall development of the Institute.

Director is assisted in the day-to-day affairs of the Institute by the Deans, Heads of the various
Departments & Centres, Registrar, various committees, officers-in-charges and other officers. The
various other important statutory committees in addition to BOG, responsible for advising in
respect of the various matters of the Institute, include:

Senate for Academic Affairs

Finance committee {FC) for Financial Matters

Building works Committee (BWC) for Development works
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NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03/2016
INCOME Schedule CURRENT YEAR| PREVIOUS YEAR
31-03-2016 31-03-2015
AMOUNT (RS) AMOUNT (RS)
Academic Receipts 9 143822214.70 129580126.00
CGrants-in-Aid Subsides 10 650000000.00 380000000.00
Income From Investements i 69662748.00 55311171.00]
Interest Earned 12 0.00 0.00
Other Incomes 13 6059110.54 2618443.00
Prior Period Income 14 0.00 0.00
Total 869544073.24 567509740.00
[EXPENDITURE
Establishment Expenses 15 471083807.00 416115311.00
Academic Expenses 16 72639950.00 36481575.00
Administrative Expenses 17 50416457.00 48086319.00
Transport Expenses 18 935087.00 1080210.00
Repair & Maintenance 19 5707003.00 3879381.00
Finanacial Costs 20 0.00 0.00
Depreciation 4 6272442408 39442037.50
Other Expenses 21 0.00 0.00
Prior Period Expenses 22 0.00 0.00
Total 663506768.08 545084833.50
Balance being excess of Income over Expenditure {(A-B) 206037305.16 22424906.50
Balance being Surplus (Deficit) carried to General Fund 206037305.16 22424906.50
Dy. Registrar (Accounts) Registrar Director

Place-Srinagar
Date-
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NATIONAL INSTITUTE OF TECHNOLOGY , SRINAGAR

SCHEDULE 23-SIGNIFICANT ACCOUNTING POLICES AND NOTES TO THE ACCQUNTS

Background: - National Institute of Technology Srinagar of higher education under the supervision of Ministry of
Higher Education Government of India.

Summary of Significant Policies
Accounting Conventions:-

The financial statements have been prepared under historical cost convention on the accrual basis of accounting in
accordance with the various accounting standards applicable in India. We carried our assignment in pursuance to
SAS standards issued by Institute of Chartered Accounts of India, which is applicable for compilation of financial
statements. The necessary records, data, explanation & information stands provided to us bt the management of the
NIT & stands relied by us without further verification. The major accounting policies adopted while preparing the
said financial statements are as.

General Capital Fund: - The capital fund represents opening balances & adjustments pertaining to current year in
respect of excess of expenditure over income generated during the year.

Capital Fund;

No amount by way of contribution especially to the corpus has been received during the year. There is no policy or
statutory requirements for creation of reserve and earmarked fund from amount to corpus.

3 Earmarked / Endowment Funds:

Amounts received as grants or assistance, or retained by the institution to be utilized for specific or earmarked
purposes and remaining to be expanded/ utilized for specific purpose, for which these are intended, have been
accounted for under this head. All Plan funds for capital Asscts such as buildings, equipment, machinery ctc. have
accordingly been depicted distinctly. Majority of Capital assets of the institute find their place in this schedule.

Restricted Funds, Loans & Borrowings:- There are no restricted funds & loans & borrowings raised by the
institute during the year.

Current liabilities_and provisions:-

1. Acceptances: As Institute is not authorized to raise money through bill of exchange; no liability on this
account exists,

2. Sundry Creditors: The amounts shown against this sub-head comprise3 amounts owed by the Institute in
favor of others on account of goods purchased or services rendered or in respect olf contractual
obligations. Many an accounts with credit balances are temporary deposit accounts, disclosed here.
Accordingly , following sub-divisions has been made:
Deposit and remittance heads.
Other deposit heads.
Advances received:
No advances are received by the Institution.
4. Interest accrued but not due ;
As no loan is raised, no interest accrues.
5. Statutory liabilities:
There is no such liability.
6. Our Current liabilities:
Not applicable.

w >
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C. Provisions:-

Provisions for superannuation pension and leave encashment gratuity at retirement have been made.

Schedule - 8:

“Institute Land" is leaschold with lease in perpetuity. Its historical cost is awaited from revenue department of
State Govt. The cost will be reflected in the Annual Accounts of the Institute when the same is reccived form
the Concerned Department. Depreciation has been provided from the Financial Year 2001-2002 afier adopting
the common accounting format at the following rates:-

Computers 40%
Equipment 10%
Books 10%
Vehicle 10%
Electrification 10%

Assets in use for more 180 days have been depreciated at full rates. Those in use for less than 180 have been
depreciated at 50% of the rate of depreciation. Non-plan assets arc being written off over a period of 5 years.

Schedule -9 &10 ;

Investments from earmarked/ endowment funds.
As no investment from funds is being done, these schedules are not applicable.
Schedule -11:

Current_Assets , Loans, Advances etc.

A. Current Assets:
B. L. Inventories:

As the Institute does not deal in sale of goods, this is not applicablc.

1. Sundry debtors.
2. These include accounts of persons from whom amounts arc duc for service rendercd or in respect of

contractual Obligations.
3. Debts considercd good for recovery and those considered doubtful has been shown scparately.

INCOME AND ECPENDITURE ACCOUNT:

Schedule — 12 :-

(i) Income from Sales - Not applicable
(ii} Income from Service.
(iii) Professional/ Consultancy Services - duly included

Schedule — 13:-
Grants / Subsidies -duly shown -

Schedule -14:-
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Fee/ Subscription - duly shown

Schedule — 15;-

Income from investment - Not applicable

Rent — Rent as Income on Investment on properties (Guest House Shops) has been shown here.

Schedule - 16:-

Income from Royalty, Publication etc Recoveries , Fines , Penalties from suppliers, etc have been shown here.

Schedule- 17 :-Interest Earned:

a)
b)
c)
d)

On term Deposits — Interest earned, for the year has been accounted for.
Saving account- duly accounted for.

On Loans:- interest on loan to staff has been calculated and accounted for .
Interest on debtors, other receivables - Not applicable

Schedule — 18 :-Other Income :-

1.
2.

Sale of Asset - Nil
Miscellaneous Income Penalties, Fines and other recoverics have been  shown
here

Schedule — 19 :-

Not applicable.

Schedule 20 :-

Gross Expendit6ure against each head including in respect of Staff on deputation has been shown.

Schedule -21 :-

Gross Expenditure against each head has been accounted for.

Schedule -22 :-

Subsidy to students Mess has been accounted for here.

Schedule -23 :-

Not applicable.

Schedule -24 :-

1.
(@)

Accounting convention

The financial statement has been prepared on the basis of historical cost convention and on the method of
accounting. Prior to the financial year 2001-2003, the standard method of accounting was cash basis.
Accordingly the accounts devoid of any cash transaction were not carried to financial statement. No
depreciation was provided. Income actually realized and the expenditure made and paid was accounted. For
fixed assets received by way of non-monetary grants were not capitatized. by new accounting policy and
principles , this shall change and the deficiencies in respect of accountable of above shall be made good.
The format for Financial Statements adopted is devised by central govt. for non —profit organization.
Additional Schedules for inclusion of details not accommodated by the format wherever found necessary
have been annexed to the BalanceShect and to Income and Expenditure account. In determining the
accounting treatment and presentation and disclosure on the Balance Sheet/ Income and Expenditure
account of transaction and cvents, following standards of accounting have been major inputs and tactors,
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(i) Consistency.

(ii) Substance and not merely the legal form.

(iii) Concept of materiality.

(b) No rescrves and surplus from surplus of Income & Expenditure account are to be created.

(¢} Provision has been made for all known liabilities and losses to the extent ascertainable in the light of
available information. The provision for contingent loss too has been deterrnined on its merits.

(d) Revenue has not been recognized and accounted.



NATIONAL INSTITUTE OF TECHNOLOGY, HAZRATBAL SRINAGAR KASHMIR

RECEIP

RECEIPTS

Opening Balance
Cash at Bank

. Sundry Creditors

NIT Contribution
Own Subscription

Interest Received

(Pertaining to New Pension Scheme}

TS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31-03-2016

AMOUNT(Rs) PAYMENTS

Closing Balance
2,999,960.00 CashatBank

325,914.00
325,914.00

133,952.00

3.785,740.00

AMOUNT(Rs}

3,785,740.00

3,785,740.00

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31-03-2016

EXPENDITURE

Surplus (Excess of Income Expenditure)

LIABILITIES

Capital Account

Opening Balance

Add: Surplus during the year

Closing Balance

Current Liabilities

(Pertaining to New Pension Scheme)
AMOUNT(Rs) PAYMENTS

133,952.00 Interest Received

133,952.00

BALANCE SHEET AS AT 31-03-2016
(Pertaining to New Pension Scheme)

AMOUNT(Rs) ASSETS

Fixed Assets

133,952.00
133,952.00

3,651,788.00 Current Assets
Cash at Bank

3,785,740.00

For National Institute of Technology

Deputy Registrar Accounts

Place:- Srinagar
Date:-

Registrar Director

AMOUNT(Rs)

133,952.00

133.952.00

AMOUNT(t5)

3.,785,740.00

3,785,740.00







